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TOGETHER with all and singular the rights, members. hereditanients and apputtenances to the sene belonzing or in any way
incident or appettaining, including all hait-in stoves and refrigerators. heatinr o condittomnge, plandeny and clectrodd fidures wall
to wall carpeting, fonces and gates, and any other cguipnient or fntures now or bereatter attached . connecteld or hittaed o any manner,

i; being the mtention of the partics hercto that all seh fintiares aned cquipinent. other than household tunctere. Le consplored o part of
the realiy.

TO HAVE AND TO HOLD all and singular the seid premises unto the Mortgagee, its siccessors and assizns forever.

The Mortgagor represents arnd warramts that said Morteagor is seizedd of the above Jdesonbed premises in fee simple absolute; that
the above described premises are free and clear of all Lens or other encnmbirances: that the Mortgacor s bowfully cinposered to cun-
ey or encuinlar the satae. and that the Morteavor will forever defend the <aid premises ninto the Mortuacee, its sizccessors and assivns.,
from and aeainst the Mortgagor and every person whomsoever Jawfully clainnnyg or to Jlain the saue or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenoed by siid promdssory note at the
ties and in the manner therein provided.

2. That this mortgave will secure the Mortravee for any additional stumas which nay be advancad bereafter, at the ontion of the
Mortgager, for the payinent of taxes, or public assesaients, hazard isurace preminms, repairs or other such purposes pursuant to the
provisions of this mortrage. amd also for any loans or advances that may hereafter be made by the Mortracee to the Morteapor under
the authority of Sceo. 453-33. 1962 Code of laws of Seuth Carolina. as woended, or sinnlar statintes: and all suins o adsanced shall Lear
interest at the same rate or rates as that provided in said note valess othenwise agreed upon by the parties and shall be payable at the
deruand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortvaged premises, whether now existing or hereatter to e erected, insured
against foss by fire, windstorm and other hazards in 2 sum not less than the baluince due herennder at am tinse and in o company or
wotnpranies eceeptable to the Morteagee, and Mortgagor does heteby assign the policy or policies of insurance to the Motgasee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall include s pavable Jdaises in Enor of the
Mortzagee; and in the ovent of loss, Mortgayor will give immediate notice thervof to the Mortgagee by revistered il and shoukd the
Mortuagor st any titne fail to hevp said premises insured or fail to pay the premiums for such fnsurance, then the Montoages way cause

such mprovenents to be imsurad in the name of the Mortzavor and reimburse itself for the cost of such fnsurance, with interest as
hereinabove provided.

5. That the Mortgavor will keep all sinprovements upon the mortyaced premises in vood repair. and shoukl Moteavor fail to do
so. the Mortzaves mav, at its option, coter upon said prentises and make whatever repairs are necessary and dharge the espenses for such
repairs to the mortuage debt and collect the same nunder this mortzave. with interest as hereinabove providead.

3. That the Morteagee may at any time reguire the issuance and naintenance of insurance upon the life of any person obligated
uriler the indebtedness secured Lereby in a swn sufficient to pay the morteere Jebt, with the Murtgazee as heneficany, awd if the
;;rcnuums are not uthoerwise paid, the Mortgagee may pay said premiuins and any smount so paid shall bevome a part of the mortgage
debt.

6. That Mortgavor agrees to pav all taxes and other public assessments levied avainst the mortcaged premises on or before the
due dlates thereof el to exlnbit the reveipts therefor at the offices of the Mortravee innediately upon payment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall duel the Morteacee s . ot its option. pay the same ad charge
the wnonnts so paid to the mwortgase debt and collect the same under this mmertzage, with interest as above provided.

7. That f this morteage secures a2 “construction lan™, the Mortweawor agres that the principal amonnt of the indebtedness hereby
seqtiredd shall Lee disbirrsed to the Mortiavor in periodic payments, as constriction progresses, in acconlance with the terms and condi-

tiens ot a Construction Loan Azrecment which is separately eaxecutedd but is made a part of this mortvage and incorporated herein by
reference.

5. Fhet the Maortinazor will ot furthier encumber the premises aliove described, without the prior consent of the Moitgagee, and
should the Mortagor so cncumber such premises, the Mortgazee moo. b its option. devfare the indebtedness hereby secured to be
unmediately duc and pavable and may institute any proceedings necessany to collect said indebtedness.

9. ‘that should the Morteasor alienate the miottrared premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortage indebtedness is not paid in full, the Mortgaror or his Prarchaser shall be required to file with the Association an
application for an assunption of the morteage indebtedness. pay the reasonable cost as rerquired I the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the tine of trarafer modificd by increasing the interest rate on the said loan balance to the maxi-
ppnn rate per ansayun petmitted to be charved at that tine I applicable Sonth Caroline Law, or a Yesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortoagor or his poarchuaser of e new interest rate and monthly pay-
inents. and will neal him a 1w passbook. Shonld the Mortoagor, or his Purcliser, fal to coroply with the provisions of the within
parazraph the Mortravee, at its option. may declare the indebteduess hereby seamrad to be inunediately due and pavable and may
institute any provecdings necessary to collect said indebtedniess.

11, ‘FThat should the Mortoacor fail to make payments of principal anel interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should e any failure to comphy with and abide by anv bv-laws or the charter of
the Mortoszer, or any stipulations st out in this mottmige, the Mortoozes at s option s write to the Morteagor at his Lt known
address giving him thirty 300 days i which to rectity the said detanlt and <hould the Morteacor fal to rectify said defanlt within the
said thirty davs the Mortwesce, oy at ity option, incresse the interest rate on the bun Badrce for the remaining terin of the loan or
for a lesser term o the mavioann rate per antome penmitted to be choeced ot thiat toae b applicable Soath Carolina L, or a lesser
mmerease rate as may be determined by the Acodiation. The monthly pavients will he adpnsted accordingdy,

FIo T hat shonld the Morteavor fal to nude poanwents of principal waad interest s die o the promisaon note and Jdonld any monthly
installtient hecone past due for a penad in cveess of 13 davss the Mortr e nay colledt a “hate dbaee”™ ot to eweed an amount

conal to five (377 per centium of any sich past Qe installinent i ordes o cover the exdre expense incident to the handling of such
dedinguent payvments.

12, That the Mostirroor herels assions to the Marteroce, its sheoessors andd assizes all the rents issues, and profits aceming from
the morteaced premises, retaning the right to collect the cone so Tons s the Jeht hereln secnred i pmt i arrears of payment. but
shonld Liny part of the prindpal indebtodness or fnterest, taves, or fire enranee promoons, be past doe and aopaid. the Mortgagee
nray without notice or further proceedings take over the mortuaged preotiisees, of they sbadl e oconpied by a tenant or tenants, and
collect <aid rents qnd prnfih amd .t[‘pl_\‘ the sarme o the inede Bte dsiess e rr']-‘\ ~eeunedl withont Bty to account for .]n_\lllillL' more
than the rents and prnfib‘. J('hlj“_\' cellectedd, Tess the cost of collection gl any tenant s anthorized npnet revpiaest ll_\' Moctoaree, to
make Al rental Parioecnts direct to the Morteasee witbhont Tahilite to the Morteacar antl notdie:] 1o the contrary !n)‘ the Mortravee:
and should said premises at the time of sache defanlt e ewcnpiod by the AMostzcon the Mot e iy apph o the Tedee of the
Courity Consrt or to any hdee of the Court of Coranon Pleas who bl B resi Dot o presidine inc the cosity aforesaid for the appoint-
ment of & receiver with anthority to Lake possession of sadd promises ad collect o b rente aned probits spphving ceid renta after pay-

i the cost of colledtion, to the mortece et withont bty th oot for amvthing mone o e rents and profits actoally
collected.

13, That the Morteawec at its option, nrav regoire the Mortzazor to o to e Mostcacee, an the fiss dav of cach month until the
note sectuped hereba s fully paids the f0llmine sinns in addition to the poovoents of pacipal ael fotereat pronided i sxid note: o sum
eqral to the prominns that will net become dee and ponable on pedeses of mostoae coananty ansarece o applicables ] fire and other
'Lli’.lh] TSI ATI e Gvering the tnnrl-._{_u:n‘ properly, [\h]\ ave s aned assesscents teoat chae oo e ot eaced [ ETE] ST *.1" as ('\ﬁnl.\h“‘ h_\'

the Maortoarer) Tess oIl cinns albready paid thercfor divided B the nrendeor of snontbe to e Tipee Foforne v st prior to the date when

such preminms taves and asacssmeents will Be e and povables aoch vies to b Ll T Sorteczee to poac said proeminmns, tanves aned
speci] asvessrne ot Shoudd these povroents exvcond the amoant of pavoe e woto e moede T the Most s e for taves, aseessanents, or
iestrratie e premiomms, the evcess ey be credited By the Mortearee an srcheacprne it povients to Lo le by the Marteacor: at, hosveser,
s Do Gl be dnsaffroreont to ke P | prvinents whion e e B Taconie i apeed P ST e Migtoazar Sl v to the
Maortoacee g anonnds 1 cesary to b ap the deficionos . The Mot e fastle g es tht ot e o of ten saas friom the dyte
Forvod, Mortoze e i, a4t gt optien apph for roreaal of peestoaee coets o Sohar o e et

then roninne duae oo e neetogze deht el the Morfeaer sy at ot opdne o the ool res aoreeponed bor e reminiing
sers of the ton o the AMioatoaroe o o unh Tt .nu‘ \r!'! tloe wries B the reat o v‘,- ool st e Mot - cor oL l“
ropav o AL v o h Trretoounn paniie nt woth anterno st gt the rote b do sl Trae e et AR S DTS ) ) ERRETORC I | ST 1N
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